
Crown Castle International Corp.
Consolidating Income Statement
Unaudited Consolidated Statement of Operations
(in thousands of dollars)

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009
Revenues

Site Rental 345,033       348,523   353,984     355,019   1,402,559     367,667      -               -               -               367,667        
Services 25,588         30,990     30,364       37,003     123,945        35,243        -               -               -               35,243          

Total Revenues 370,621       379,513   384,348     392,022   1,526,504     402,910      -               -               -               402,910        

Operating Expenses
Site Rental 112,380       113,746   115,758     114,239   456,123        109,698      -               -               -               109,698        
Services 18,411         21,820     20,541       21,680     82,452          22,061        -               -               -               22,061          

Total Operating Expenses 130,791       135,566   136,299     135,919   538,575        131,759      -               -               -               131,759        

General & Administrative 34,986         38,492     37,437       38,671     149,586        36,637        -               -               -               36,637          

Add: Stock-Based Compensation(a) 6,155           7,559       7,100         7,953       28,767          7,882          -               -               -               7,882            

Adjusted EBITDA 210,999       213,014   217,712     225,385   867,110        242,396      -               -               -               242,396        

CCIC Consolidated 

Restructuring Charges (credits) -                   -               -                 -               -                    -                  -               -               -               -                    
Asset Write-Down Charges 1,304           4,993       2,902         7,689       16,888          4,091          -               -               -               4,091            
Acquisition and Integration Costs 2,504           -               -                 -               2,504            -                  -               -               -               -                    
Depreciation & Amortization 132,033       131,896   131,714     130,799   526,442        133,176      -               -               -               133,176        
Operating Income (Loss) 69,003         68,566     75,996       78,944     292,509        97,247        -               -               -               97,247          

Gains Losses on Purchases and Redemptions of Debt -                   -               -                 -               -                    13,350        -               -               -               13,350          
Interest and Other Income (Expense) 2,310           206          (24,565)      (31,677)    (53,726)         (246)            -               -               -               (246)              
Net Gain (Loss) on Interest Rate Swaps -                   -               2,404         (40,292)    (37,888)         3,795          -               -               -               3,795            
Interest Expense, Amortization of Deferred Financing costs (89,145)        (88,757)    (88,138)      (88,074)    (354,114)       (105,587)     -               -               -               (105,587)       
Benefit (Provision) for Income Taxes 4,659         80,324   2,096       17,282   104,361      1,491          -             -             -             1,491          
Net Income (Loss) (13,173)        60,339     (32,207)      (63,817)    (48,858)         10,050        -               -               -               10,050          
Noncontrolling Interest -                   -               -                 -               -                    527             -               -               -               527               
Net Income (Loss) Attributable to the Company (13,173)        60,339     (32,207)      (63,817)    (48,858)         10,577        -               -               -               10,577          

Dividends on 6.25% Convertible Preferred Stock (5,202)          (5,201)      (5,201)        (5,202)      (20,806)         (5,201)         -               -               -               (5,201)           
Net Income (Loss) Attributable to the Company's Common (18,375)        55,138     (37,408)      (69,019)    (69,664)         5,376          -               -               -               5,376            

(a)  Exclusive of charges included in restructuring charges and integration costs.



Crown Castle International Corp.
Consolidating Income Statement
Unaudited Consolidated Statement of Operations
(in thousands of dollars)

Revenues
Site Rental
Services

Total Revenues

Operating Expenses
Site Rental
Services

Total Operating Expenses

General & Administrative

Add: Stock-Based Compensation(a) 

Adjusted EBITDA

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009

323,748   328,952   332,715  339,262   1,324,677    350,695   -               -               -               350,695      
23,834     27,016     27,972    34,570     113,392       33,451     -               -               -               33,451        

347,582   355,968   360,687  373,832   1,438,069    384,146   -               -               -               384,146      

106,432   107,474   109,757  109,233   432,896       104,979   -               -               -               104,979      
17,359     20,320     18,878    20,803     77,360         20,919     -               -               -               20,919        

123,791   127,794   128,635  130,036   510,256       125,898   -               -               -               125,898      

31,032     33,845     33,220    35,342     133,439       33,309     -               -               -               33,309        

5,418       6,622       6,346      7,510       25,896         6,976       -               -               -               6,976          

198,177   200,951   205,178  215,964   820,270       231,915   -               -               -               231,915      

CCUSA

Restructuring Charges (credits) 
Asset Write-Down Charges
Acquisition and Integration Costs
Depreciation & Amortization
Operating Income (Loss)

Gains Losses on Purchases and Redemptions of Debt
Interest and Other Income (Expense)
Net Gain (Loss) on Interest Rate Swaps
Interest Expense, Amortization of Deferred Financing costs
Benefit (Provision) for Income Taxes
Net Income (Loss) 
Noncontrolling Interest
Net Income (Loss) Attributable to the Company

Dividends on 6.25% Convertible Preferred Stock
Net Income (Loss) Attributable to the Company's Common

(a)  Exclusive of charges included in restructuring charges and integration costs.

-               -               -              -               -                   -               -               -               -               -                  
1,304       4,900       2,863      7,629       16,696         4,046       -               -               -               4,046          
2,504       -               -              -               2,504           -               -               -               -               -                  

124,810   124,486   124,434  125,104   498,834       125,523   -               -               -               125,523      
64,141     64,943     71,535    75,721     276,340       95,370     -               -               -               95,370        

-               -               -              -               -                   13,350     -               -               -               13,350        
7,425       6,254       (18,733)   (26,983)    (32,037)        3,087       -               -               -               3,087          

-               -               2,404      (40,292)    (37,888)        3,795       -               -               -               3,795          
(88,293)    (88,032)    (87,457)   (87,557)    (351,339)      (105,077)  -               -               -               (105,077)     

5,185     80,917   2,687    17,764   106,553     1,804      -             -             -             1,804        
(11,542)    64,082     (29,564)   (61,347)    (38,371)        12,329     -               -               -               12,329        

-               -               -              -               -                   -               -               -               -               -                  
(11,542)    64,082     (29,564)   (61,347)    (38,371)        12,329     -               -               -               12,329        



Crown Castle International Corp.
Consolidating Income Statement
Unaudited Consolidated Statement of Operations
(in thousands of dollars)

Revenues
Site Rental
Services

Total Revenues

Operating Expenses
Site Rental
Services

Total Operating Expenses

General & Administrative

Add: Stock-Based Compensation(a) 

Adjusted EBITDA

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009

21,285     19,571     21,269     15,757     77,882     16,972     -               -               -               16,972     
1,754       3,974       2,392       2,433       10,553     1,792       -               -               -               1,792       

23,039     23,545     23,661     18,190     88,435     18,764     -               -               -               18,764     

5,948       6,272       6,001       5,006       23,227     4,719       -               -               -               4,719       
1,052       1,500       1,663       877          5,092       1,142       -               -               -               1,142       
7,000       7,772       7,664       5,883       28,319     5,861       -               -               -               5,861       

3,954       4,647       4,217       3,329       16,147     3,328       -               -               -               3,328       

737          937          754          443          2,871       906          -               -               -               906          

12,822     12,063     12,534     9,421       46,840     10,481     -               -               -               10,481     

CCAL

Restructuring Charges (credits) 
Asset Write-Down Charges
Acquisition and Integration Costs
Depreciation & Amortization
Operating Income (Loss)

Gains Losses on Purchases and Redemptions of Debt
Interest and Other Income (Expense)
Net Gain (Loss) on Interest Rate Swaps
Interest Expense, Amortization of Deferred Financing costs
Benefit (Provision) for Income Taxes
Net Income (Loss) 
Noncontrolling Interest
Net Income (Loss) Attributable to the Company

Dividends on 6.25% Convertible Preferred Stock
Net Income (Loss) Attributable to the Company's Common

(a)  Exclusive of charges included in restructuring charges and integration costs.

-               -               -               -               -               -               -               -               -               -               
-               93            39            60            192          45            -               -               -               45            
-               -               -               -               -               -               -               -               -               -               

7,223       7,410       7,280       5,695       27,608     7,653       -               -               -               7,653       
4,862       3,623       4,461       3,223       16,169     1,877       -               -               -               1,877       

-               -               -               -               -               -               -               -               -               -               
258          (4)             177          184          615          (146)         -               -               -               (146)         

-               -               -               -               -               -               -               -               -               -               
(6,225)      (6,769)      (6,690)      (5,395)      (25,079)    (3,697)      -               -               -               (3,697)      

(526)       (593)       (591)       (482)       (2,192)    (313)         -             -             -             (313)       
(1,631)      (3,743)      (2,643)      (2,470)      (10,487)    (2,279)      -               -               -               (2,279)      

-               -               -               -               -               527          -               -               -               527          
(1,631)      (3,743)      (2,643)      (2,470)      (10,487)    (1,752)      -               -               -               (1,752)      



Crown Castle International Corp.
Consolidating Income Statement
Unaudited Consolidated Statement of Operations
(in thousands of dollars)

Revenues
Site Rental
Services

Total Revenues

Operating Expenses
Site Rental
Services

Total Operating Expenses

General & Administrative

Add: Stock-Based Compensation(a) 

Adjusted EBITDA

Elimination Company

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009

-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               

-               
-               

-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               

-               
-               -               -               -               -               -               -               -               -               -               

-               
-               -               -               -               -               -               -               -               -               -               

-               
-               -               -               -               -               -               -               -               -               -               

Restructuring Charges (credits) 
Asset Write-Down Charges
Acquisition and Integration Costs
Depreciation & Amortization
Operating Income (Loss)

Gains Losses on Purchases and Redemptions of Debt
Interest and Other Income (Expense)
Net Gain (Loss) on Interest Rate Swaps
Interest Expense, Amortization of Deferred Financing costs
Benefit (Provision) for Income Taxes
Net Income (Loss) 
Noncontrolling Interest
Net Income (Loss) Attributable to the Company

Dividends on 6.25% Convertible Preferred Stock
Net Income (Loss) Attributable to the Company's Common

(a)  Exclusive of charges included in restructuring charges and integration costs.

-              
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               

-               
-               -               -               -               -               -               -               -               -               -               

(5,373)      (6,044)      (6,009)      (4,878)      (22,304)    (3,187)      -               -               -               (3,187)      
-               -               -               -               -               -               -               -               -               -               

5,373       6,044       6,009       4,878       22,304     3,187       -               -               -               3,187       
-             -             -             -             -              -              -             -             -             -             
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               
-               -               -               -               -               -               -               -               -               -               



Crown Castle International Corp.
Balance Sheet
Unaudited Consolidated Balance Sheet
(in thousands)

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009
Assets:
Cash and cash equivalents 97,232          98,754          73,104           155,219         155,219         609,337          -                    -                  -                  -                  
Restricted cash 180,880        185,638        174,975         152,852         152,852         164,019          -                    -                  -                  -                  
Other current assets 245,417        231,418        235,256         152,447         152,447         138,922          -                    -                  -                  -                  
Deferred site rental receivables 159,284        168,501        170,550         174,124         174,124         186,198          -                    -                  -                  -                  
Property and equipment, net 5,021,536     5,061,982     5,059,917      5,060,126      5,060,126      4,992,087       -                    -                  -                  -                  
Goodwill 1,970,501     1,970,501     1,981,816      1,983,950      1,983,950      1,983,950       -                    -                  -                  -                  
Other intangible assets, net 2,639,950     2,609,636     2,593,619      2,551,332      2,551,332      2,514,048       -                    -                  -                  -                  
Other assets, net 155,563        151,390        160,628         131,672         131,672         161,342          -                    -                  -                  -                  
Inter-company borrowings -                    -                    -                    -                    -                    -                     -                    -                  -                  -                  
Total Assets 10,470,363   10,477,820   10,449,865    10,361,722    10,361,722    10,749,903     -                    -                  -                  -                  

Liabilities and Stockholders' Equity:
Current liabilities 276,069        278,867        284,016         368,141         368,141         333,581          -                    -                  -                  -                  
Debt 6,143,478     6,142,745     6,088,346      6,096,744      6,096,744      6,502,245       -                    -                  -                  -                  
Deferred ground lease payable 182,433        189,763        193,532         199,399         199,399         207,498          -                    -                  -                  -                  
Deferred tax liability 238,376        196,518        184,150         40,446           40,446           33,218            -                    -                  -                  -                  
Other liabilities 270,011        181,212        230,581         626,401         626,401         582,654          -                    -                  -                  -                  
Inter-company borrowings -                    -                    -                    -                    -                    -                     -                    -                  -                  -                  
Redeemable preferred stock (mezzanine) 314,030        314,262        314,494         314,726         314,726         314,958          -                    -                  -                  -                  
Stockholders' equity 3,045,966     3,174,453     3,154,746      2,715,865      2,715,865      2,776,288       -                    -                  -                  -                  
Noncontrolling interest -                    -                    -                    -                    -                    (539)               -                    -                  -                  -                  
Total Liabilities and Stockholders' Equity 10,470,363   10,477,820   10,449,865    10,361,722    10,361,722    10,749,903     -                    -                  -                  -                  

CCIC Consolidated



Crown Castle International Corp.
Balance Sheet
Unaudited Consolidated Balance Sheet
(in thousands)

Assets:
Cash and cash equivalents
Restricted cash
Other current assets
Deferred site rental receivables
Property and equipment, net
Goodwill
Other intangible assets, net
Other assets, net
Inter-company borrowings
Total Assets

Liabilities and Stockholders' Equity:
Current liabilities
Debt
Deferred ground lease payable
Deferred tax liability
Other liabilities
Inter-company borrowings
Redeemable preferred stock (mezzanine)
Stockholders' equity
Noncontrolling interest
Total Liabilities and Stockholders' Equity

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009

77,180           77,524           56,124           144,678         144,678         602,709           -                     -                     -                    -                   
180,880         185,638         174,975         152,852         152,852         164,019           -                     -                     -                    -                   
225,017         214,023         222,916         139,487         139,487         125,766           -                     -                     -                    -                   
125,316         132,108         139,698         146,480         146,480         158,784           -                     -                     -                    -                   

4,813,928      4,844,830      4,861,990      4,887,231      4,887,231      4,828,801        -                     -                     -                    -                   
1,970,501      1,970,501      1,981,816      1,983,950      1,983,950      1,983,950        -                     -                     -                    -                   
2,635,793      2,603,095      2,585,127      2,543,536      2,543,536      2,506,525        -                     -                     -                    -                   

150,049         145,166         148,528         119,851         119,851         147,181           -                     -                     -                    -                   
250,956         263,225         242,621         212,368         212,368         207,659           -                     -                     -                    -                   

10,429,620    10,436,110    10,413,795    10,330,433    10,330,433    10,725,394      -                     -                     -                    -                   

222,508         218,005         228,157         315,940         315,940         288,779           -                     -                     -                    -                   
6,143,478      6,142,745      6,088,346      6,096,744      6,096,744      6,502,245        -                     -                     -                    -                   

164,401         170,761         178,066         185,673         185,673         194,145           -                     -                     -                    -                   
238,376         196,518         184,150         40,446           40,446           33,218            -                     -                     -                    -                   
246,406         158,367         213,243         612,094         612,094         565,608           -                     -                     -                    -                   

-                    -                    -                    -                    -                    -                      -                     -                     -                    -                   
314,030         314,262         314,494         314,726         314,726         314,958           -                     -                     -                    -                   

3,100,421      3,235,452      3,207,339      2,764,810      2,764,810      2,826,441        -                     -                     -                    -                   
-                    -                    -                    -                    -                    -                      -                     -                     -                    -                   

10,429,620    10,436,110    10,413,795    10,330,433    10,330,433    10,725,394      -                     -                     -                    -                   

CCUSA



Crown Castle International Corp.
Balance Sheet
Unaudited Consolidated Balance Sheet
(in thousands)

Assets:
Cash and cash equivalents
Restricted cash
Other current assets
Deferred site rental receivables
Property and equipment, net
Goodwill
Other intangible assets, net
Other assets, net
Inter-company borrowings
Total Assets

Liabilities and Stockholders' Equity:
Current liabilities
Debt
Deferred ground lease payable
Deferred tax liability
Other liabilities
Inter-company borrowings
Redeemable preferred stock (mezzanine)
Stockholders' equity
Noncontrolling interest
Total Liabilities and Stockholders' Equity

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009

20,052       21,230       16,980       10,541       10,541       6,628         -                  -              -              -              
-                -                 -                -                -                -                 -                  -              -              -              

20,400       17,395       12,340       12,960       12,960       13,156       -                  -              -              -              
33,968       36,393       30,852       27,644       27,644       27,414       -                  -              -              -              

207,608     217,152      197,927     172,895     172,895     163,286     -                  -              -              -              
-                -                 -                -                -                -                 -                  -              -              -              

4,157         6,541         8,492         7,796         7,796         7,523         -                  -              -              -              
5,514         6,224         12,100       11,821       11,821       14,161       -                  -              -              -              

-                -                 -                -                -                -                 -                  -              -              -              
291,699     304,935      278,691     243,657     243,657     232,168     -                  -              -              -              

53,561       60,862       55,859       52,201       52,201       44,802       -                  -              -              -              
-                -                 -                -                -                -                 -                  -              -              -              

18,032       19,002       15,466       13,726       13,726       13,353       -                  -              -              -              
-                -                 -                -                -                -                 -                  -              -              -              

23,605       22,845       17,338       14,307       14,307       17,046       -                  -              -              -              
250,956     263,225      242,621     212,368     212,368     207,659     -                  -              -              -              

-                -                 -                -                -                -                 -                  -              -              -              
(54,455)      (60,999)      (52,593)      (48,945)     (48,945)     (50,153)      -                  -              -              -              

-                -                 -                -                -                (539)           -                  -              -              -              
291,699     304,935      278,691     243,657     243,657     232,168     -                  -              -              -              

CCAL



Crown Castle International Corp.
Balance Sheet
Unaudited Consolidated Balance Sheet
(in thousands)

Assets:
Cash and cash equivalents
Restricted cash
Other current assets
Deferred site rental receivables
Property and equipment, net
Goodwill
Other intangible assets, net
Other assets, net
Inter-company borrowings
Total Assets

Liabilities and Stockholders' Equity:
Current liabilities
Debt
Deferred ground lease payable
Deferred tax liability
Other liabilities
Inter-company borrowings
Redeemable preferred stock (mezzanine)
Stockholders' equity
Noncontrolling interest
Total Liabilities and Stockholders' Equity

Q1:08 Q2:08 Q3:08 Q4:08 2008 Q1:09 Q2:09 Q3:09 Q4:09 2009

-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              
-              -              -              -              -              -                -              -              -              -              

(250,956) (263,225) (242,621) (212,368) (212,368) (207,659)   -              -              -              -              
(250,956) (263,225) (242,621) (212,368) (212,368) (207,659)   -              -              -              -              

-              -              -              -                -              -              -              -              
-              -              -              -                -              -              -              -              
-              -              -              -                -              -              -              -              
-              -              -              -                -              -              -              -              
-              -              -              -                -              -              -              -              

(250,956) (263,225) (242,621) (212,368) (212,368) (207,659)   -              -              -              -              
-              -              -              -                -              -              -              -              
-              -              -              -                -              -              -              -              
-              -              -              -                -              -              -              -              

(250,956) (263,225) (242,621) (212,368) (212,368) (207,659)   -              -              -              -              

Eliminations



Senior Secured Tower Revenue Notes, Series 2005-1, Series 2006-1

Cash Trap Condition:

a.) Issuer Level - Exists if Debt Service Coverage Ratio falls below 1.75x to 1.0x

Amortization Period:
Exists if Debt Service Coverage Ratio falls below 1.45x to 1.0x

Commercial Mortgage Pass-Through Certificates, Series 2004-2

Cash Trap Condition:

a.) Issuer Level - Exists if Debt Service Coverage Ratio falls below 1.30x

Amortization Period:
Exists if Debt Service Coverage Ratio falls below 1.15x

7.750% Senior Secured Notes Due 2017

Cash Trap Condition:

a.) Issuer Level - Exists if Debt Service Coverage Ratio falls below 1.35x

Amortization Period:
Exists if Debt Service Coverage Ratio falls below 1.20x

Definition of Terms:

Securitization Debt Service Coverage Ratio: Trailing Twelve Months Consolidated Net Cash Flow of Asset Entities
Forward Twelve Months Interest Expense of Tower Notes

Consolidated Leverage Ratio: Total Consolidated Debt
Last Quarter Annualized Consolidated Adjusted EBITDA 

Consolidated Interest Coverage Ratio Last Quarter Annualized Consolidated Adjusted EBITDA 
Consolidated Pro Forma Debt Service



Crown Castle International Corp.
Long-Term Debt & Preferred Stock Summary
Unaudited
(in thousands of dollars)

Q1:08 Q2:08 Q3:08 Q4:08 Q1:09 Q2:09 Q3:09 Q4:09
Senior Secured Tower Revenue Notes, Series 2005-1 1,900,000     1,900,000     1,900,000     1,900,000     1,900,000     -                -                -                
Senior Secured Tower Revenue Notes, Series 2006-1 1,550,000     1,550,000     1,550,000     1,550,000     1,550,000     -                -                -                
Commercial Mortgage Pass-Through Certificates, Series 2004-2 288,366         289,123         289,880         290,317         219,017         -                -                -                
Commercial Mortgage Pass-Through Certificates, Series 2006-1 1,547,794     1,547,979     1,548,165     1,548,351     1,380,468     -                -                -                
2007 Crown Castle Operating Company Revolving Credit Facility 150,000         150,000         160,000         169,400         -                     -                -                -                
2007 Crown Castle Operating Company Term Loans 643,500         641,875         640,250         638,625         637,000         -                -                -                
Total Senior Debt 6,079,660 6,078,977 6,088,295 6,096,693 5,686,485 -                -                -                

4% Convertible Senior Notes due 2010 63,767           63,717           -                     -                     -                     -                -                -                
9% Senior Notes -                     -                     -                     -                     815,709         -                -                -                
 7 1/2% Senior Notes 51                  51                  51                  51                  51                  -                -                -                
Total High Yield Debt 63,818           63,768           51                  51                  815,760         -                -                -                

Total Debt 6,143,478     6,142,745     6,088,346     6,096,744     6,502,245     -                -                -                

6.25% Convertible Preferred Stock 314,030         314,262         314,494         314,726         314,958         -                -                -                
Total Preferred Stock 314,030         314,262         314,494         314,726         314,958         -                -                -                

CCIC Consolidated



CROWN CASTLE INTERNATIONAL CORP.
Debt Detail as of March 31, 2009
(in $ millions)

ISSUE Face Amount Final Interest Payment Dates
Senior Secured Tower Revenue Notes, Series 2005-1 $1,900.0 June 15, 2035 Monthly
Senior Secured Tower Revenue Notes, Series 2006-1 $1,550.0 November 15, 2036 Monthly
Commercial Mortgage Pass-Through Certificates, Series 2004-2 $219.0 December 7, 2014 Monthly
Commercial Mortgage Pass-Through Certificates, Series 2006-1 $1,380.5 February 28, 2036 Monthly
2007 Crown Castle Operating Company Term Loan $637.0 March 5, 2014 Quarterly
2007 Crown Castle Operating Company Revolving Credit Facility $0.0 January 5, 2010 Quarterly
9% Senior Notes $815.7 January 15, 2015 Jan 1 / July 1
7 1/2% Senior Notes $0.1 December 1, 2013 June 1 / Dec 1
Total Debt $6,502.2

6 1/4 % Convertible Preferred Stock $315.0 August 15, 2012 N/A
Total Preferred Stock $315.0



Crown Castle International Corp.
Pro Forma Shares Outstanding Summary
Unaudited
(in thousands, except per share amounts)

Q1:08 Q2:08 Q3:08 Q4:08 Q1:09 Q2:09 Q3:09 Q4:09

Average Shares Outstanding During Period 279,340 279,428 283,573 285,686 285,913 -                -             -              

Shares issued:
    Common stock 279,221 279,618 285,573       285,716      286,124 -                -             -              
    Restricted Common Stock 3,115 3,037 3,017           2,749          4,402 -                -             -              
Actual Shares Outstanding at End of Period 282,336 282,655 288,590 288,465 290,526 -                -             -              

Expected transactions:
    6.25% convertible preferred stock (as converted) 8,625 8,625 8,625 8,625 8,625 -                -             -              
    4% convertible senior notes (as converted) 5,888 5,883 -               -              -                -                -             -              
    Outstanding stock warrants - CCI (a) -              -              -               -              -                -                -             -              
    Outstanding stock warrants - GSL (b) -              -              -               -              -                -                -             -              
    Outstanding stock options (c) 4,551 4,259 4,189           3,999          3,760 -                -             -              
Pro forma total shares outstanding 301,400 301,422 301,404 301,088 302,911 -                -             -              

(a) Strike price per share of stock warrants - CCI $7.508 $7.508 $7.508 $7.508 $7.508 -                -             -              
(b) Strike price per share of stock warrants - GSL -              -              -               -              -                -                -             -              
(c) Strike price per share of outstanding stock options $16.910 $16.760 $16.730 $16.720 $16.580 -                -             -              

Fully-Diluted Shares Outstanding, Treasury Method:

Pro forma proceeds from exercise of warrants - CCI $0 $0 $0 $0 $0 -                -             -              
Pro forma proceeds from exercised of warrants - GSL $0 $0 $0 $0 $0 -                -             -              
Pro forma proceeds from exercise of outstanding stock options $76,960 $71,375 $70,082 $66,864 $62,333 -                -             -              

Total pro forma proceeds $76,960 $71,375 $70,082 $66,864 $62,333 -                -             -              

CCI average closing price per share during period $35.68 $39.90 $35.63 $17.96 $19.01 -                -             -              

Number of shares re-purchased 2,157          1,789          1,967           3,724          3,279            -                -             -              

Pro forma total shares outstanding 301,400 301,422 301,404 301,088 302,911 -                -             -              
Less:  Shares re-purchased with pro forma exercise proceeds (2,157) (1,789) (1,967) (3,724) (3,279) -                -             -              

299,243 299,633 299,437 297,364 299,632 -                -             -              Fully-Diluted Shares Outstanding, Treasury Method:

Crown Castle International Corp.


